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Expected rush of applicants for Corporate Venture Program
A total of almost a hundred growth companies applied for the Corporate Venture Program coordinated by Lahti Region Development LADEC Ltd. The names of the seven companies chosen to partake in the program have now been announced.
Also involved in the Corporate Venture programme are major Finnish companies Fortum, Kuusakoski and the S-Group. Each of the three enterprise groups used the application process to choose the most interesting companies to mentor. The companies chosen will receive coaching on their business strategy and growth plan, as well as six months of expert guidance from top Finnish companies to help them commercialise their ideas.
The growth companies and start ups selected for the Program are: 
S-Group
· MobileMenu 
streamlining restaurant transactions 
· Innorange
measuring of customer footfall and related analysis
· Polar Island  
new refrigeration device solutions
Fortum
· Fourdeg
energy efficient heating solutions
· Process Genius 
3D factory and process visualisation
· Control Express 
remote monitoring solutions for supervision of industrial processes
Kuusakoski
· TreLab   
wireless measuring systems and related services
Wide-ranging expertise
The wide range of expertise displayed by the applicants was a pleasant surprise to the enterprise groups. For example, 44 growth companies applied to be taken under the wing of the S-Group, including those involved in application development, service design, and customer marketing. 
Through the programme Fortum sought solutions in two different areas: power plant environments and consumer-customers.

“Through the programme we came across many interesting ideas and we are excited to pursue cooperation with our chosen companies. There were also many more who we want to continue to monitor in the future. We received particularly good suggestions on the power plant front, however in terms of consumer solutions we had hoped for more”, says Fortum's Chief Technology Officer Heli Antila about their experiences of the Corporate Venture Program.
One of the companies chosen by the S-Group, MobileMenu, is focused on improving restaurants’ customer experiences. With the help of an application, restaurant transactions can be streamlined, allowing customers to place their orders and pay using their smartphones. This will benefit customers for whom time is of the essence, such as those visiting during busy periods.
The company is looking forward to gaining new insights into the development and internationalisation of the application from the Corporate Venture Program and from the S-Group.

“The Corporate Venture Program is an excellent opportunity for MobileMenu to develop its service in collaboration with Finland’s most prominent restaurant services provider. We are excited about having the chance to gain new insights and carry out testing in collaboration with the S-Group, allowing us to explore ways in which we can make our customers’ everyday lives even easier with MobileMenu. We hope that the cooperation will eventually open the door to opportunities to introduce our service at venues operated by the S-Group, which would be a fantastic reference for expanding into international markets”, says MobileMenu founder Erkka Tuomela.
LADEC’s Development Manager Nina Harjula is awaiting the results of the six-month coaching period with interest. “We have brought together a very interesting group of experts and companies, within which there is enormous potential and desire for growth.  I believe that the coming six months will see our participants come together to find innovations to promote, as well as seeing the first steps towards new business.”
---
More information about the Corporate Venture Program: 
Nina Harjula  |  Development Manager, LADEC  |  +358 (0)50 518 0915
Fortum: Heli Antila  |  Chief Technology Officer  |   +358 (0)40 571 7188
Kuusakoski: Jyri Talja  |  Vice President – Technology  |  +358 (0)20 781 781
S-Group: Taavi Heikkilä  |  CEO  |  +358 (0)10 76 80200 and 
Karlos Kotkas  |  Development Manager  |  +358 (0)10 76 80262
---
Introductions to the Corporate Venture Program and the enterprise groups participating: www.corporateprogram.fi 
---
Lahti Region Development LADEC Ltd – Boosting sustainable growth
LADEC’s role is to develop the conditions for business growth in the Lahti Region, as well as its competitiveness and attractiveness. LADEC offers companies diverse entrepreneurial, relocation, growth and development services. Our top areas of expertise are cleantech and industrial design.  Our company has an extensive network of partners abroad, especially in the cleantech and growth funding sectors.  
The programme’s other cooperation partners:
Tekes, the Finnish Funding Agency for Innovation is the most important publicly funded expert organisation for financing research, development and innovation in Finland, boosting wide-ranging innovation activities in research communities, industry and service sectors.
Suomen Yrityskummit ry is major national mentoring network. With over a thousand members, the network offers expertise from municipal, regional and business partner members, organisations and associations. The funding is based on membership fees, grants and income from its own operations.
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